Independent Auditor’s _‘Renort

To the members of Woodland Promoters Private Limited

1.

1. Report onth“e Audit of the 'Financial Statements

Opinion S
a) We have audited the accompanying financial statements of Woodland Promoters Prlvate L|m|tedj: B
" ("the Company”), which comprises the Balance Sheet as at March 31, 2023, and the Statement of"

* Profit and Loss (including Other Comprehensive Income), ‘the Statement of Changes in Equlty and
the Statement of Cash Flows for the year then ended, and notes-to the financial statements,

including a.summary of sign‘ifit‘ant accounting policies and other ‘explan‘atory‘infor‘matvion.

b) In our opinion and to the best of our rnformatron and according to the explanatrons glven to us, E
the aforesaid financial statements give the information required by the Companies Act, 2013 (Act), -
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with Companies- (Indlan Accountrng'
Standards) Rules, 2015, as amended (Ind AS), and other accounting principles generally accepted in’
India, of the state of affairs of the Company as at March-31, 2023, and its loss, totai comprehenswe
income, changes in equrty and its cash flows for the year ended on that date

Basis for Opinion : : ;
We conducted our audit of the financial statements in accordance wrth the Standards on Audrtlng (SAs)
specified” under section 143(10) of the Act. Our responsibilities” under those’ Standards are further '

described in the Auditor's Responsibilities for the Audit of the Financial Statemeénts section of our

report. We are-independent of the Company in accordance with the Code of Ethics (CoE) issued by the
Institute of Chartered Accountants of India (ICAI) together ‘with the rndependence requirements that
are relevant to our audit of the financial statements under the provisions of the. Act and the Rules made
thereundér, and” we have fulfilled our other ethlcal responsibilities in accordance with these’
requirements and:the ICAI's CoE. We believe that the audit evidence we have obtalned is sufﬂcrent and
appropriate to provrde a basis for our audit opinion on thefinancial statements..

 Key Audit Matters . . : i
Key audit matters are those matters that, in our professrcnal Judgement were ‘of most srgnlﬁcance m ;
our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the financial statements as a whole, and in formlng our oplnlon thereon and-we do.not- -
provide a. separate oplnron on these matters. C : :

Informatlon Other than the Financial Statements and Auditor’s Report Thereon
a) The Companys Board of Directors is responsible for the preparation of the other lnformatlon The o
other information comprises, the information ‘included in the. Management Drscussron and Analysis,
Board's. Report including Annexures to Board's Report, Business Responsrbrllty Report, but does ot
"include the finandial statements and our auditor's report thereon. Qur. opinion 6n the "mancral; -
statements dogs not cover the other information and we do- not express any form of aséurance
rcondu5|on thereon : :

by In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a -
material misstatement of this other information, we are required to report that fact we have nothmg
to report in this regard. .




‘5. Management's Responsibility for the Financial Statements

a)

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act ‘
with respect to the preparation of these financial statements that give a true and fair view of the o

financial position, financial performance, total comprehensive income, changes in equity and cash

b)

flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes:maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other’irregularities; selection and application of appropriate ;

accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free °

from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern- basis of accounting unless management either'intends to hqundate)

the Company or to.cease operations, or has no realistic alternative but to'do so. '
The Board of Directors are responsible for overseeing the Company sfinancial reportlng process '

6. Audltor s Responsibility for the Audit of the Financial Statements :

a)

b)

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue ‘an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and aré considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these ﬁnancial statements.

As part of an audit in accordance with SAs, we exercrse professmnal Judgment and maintain

" professional skepticism throughout the audit. We also:

i) identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

i) Obtain an understandmg of internal financial controls relevant to the audit in order to desrgn

audit procedures that are appropriate in the circumstances. Under section 143(3)() of the - :

Act, we are also responsible for expressing our opinion on whether the Company has’
adequate internal financial controls system in place and the operative effectlveness of such
controls. ‘

iy = Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management. )

iv) Conclude on the appropriateness of management's use of the goirig concern basis of ,

accounting and, based on the audit evidence obtained, whether a rmaterial uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modn‘y aur opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a gomg concern. ’




!
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II.

d)

v) Evaluate the overall presentatlon structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individuelly or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controt that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them ail rela'tionships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore, the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication, :

Report on Other Legal and Regulatory Requirements
(i} Asrequired by Section 143(3) of the Act, based on our audit report we report that;

(a)
{b)

(©)

(9

(h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books. ,
The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.
In our opinion, the aforesaid financial statements comply with the Ind AS specified under section
133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended.
On the basis of the written representations received from the directors as on March 31, 2023, taken
on record by the Board of Directors, none of the directors are disqualified as on March 31, 2023,
from being appointed as a director in terms of Section 164 (2) of the Act.
With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A". ’
With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended: :
i) The Company has not paid any managerial remuneration during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us: »

i. The Company does not have any pendmg litigations which would impact on its financial

position.
ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.




¢

iii. There were no amounts which were requlred to be transferred to. the Investor Educatlon ‘
~ and Protection Fund by the Company. : v
iv. a) The Management has represented that, to the best of its knowledge and belief. no. funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other. person or entity, '

_including foreign entities. (Intermediaries), with the understandlng, whether, directly or
indirectly, lend or invest in other persofis or. eritities identified in any manner whatsoever by
or on behalf of the Company (Ultimate Beneflaanes) or provnde any guarantee secunty or -

- thelike on behalf of the Ultimate Beneficiaries; ‘ '

. b) The Management has represented that, to the best of its knowledge and behef no funds
have been received by the Company from any person or entity, including foreign entity
(Funding Parties), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether directly or mdlrectly, lend or invest in other persons-or entities
identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate °
Beneficiaries) or provide any guarantee, securlty or the like on behalf of the- Ultlmate
Beneficiaries; and : :
¢) Based on the audit procedures that have been considered reasonable and approprlate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (n) of Rule 11(e), as provided under (a) and (b),
contain any material misstatement.

v.  The Company has not declared any dividend or paid dunng the year. .~
vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, for maintaining books of
~account using accounting software which has a feature of recording audit trail (edit
log) facility is applicable to the Company with effect from April 1, 2023, and .

- accordingly, reporting under Rule 11{g) of Companies (Audit and Auditors) Rules 2014

is not applicable for the financial year ended March 31 2023 "

(i) As required by the Compames (Auditor’s Report) Order, 2020 (”the Order”), issued by the Central
Government of India in terms of section 143 (11) of the Act, we glve in the "Annexure-B" a statementm ‘
onthe matters specxfled in paragraphs 3 and 4 of the Order.

For Garg Kumar & Associates
Chartered Accountants-
Flrm Reglstratlon No. 003806ON o

Partner
‘ o Membershlp No. 091556
o "UDIN: 2309155 € B 67Y (n MW 2233
Date : April 22, 2023 o -
Place : New Delhi.



4 ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph II (i) (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the members of Woodland Promoters Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Woodland Promoters Private
Limited ("the Company”) as of March 31, 2023, in conjunction with our audit of the financial statements of

the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls ‘ _
The Board of Directors of the Company is responsible for establishing and maintaining internal financial
~ controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note) issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note issued by the
ICAI and the Standards on Auditing prescribed under Séction 143(10) of the Act, to the extent applicable to
an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected-
. depend on the auditor’s judgement, including the assessment of the risks of material mlsstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes ih accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements.




Eey

'Limitations of Internal Financial Controls Over Flnanaal Reporting

Because of the inherent limitations of internal financial controls over financial reporting, mcludmg the i
possibility. of collusion or improper management override of controls, material misstatements due to error '

or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls o
‘over finandial reporting to future periods are subject to the risk that the internal financial control over .~

financial reporting may become inadequate because of changes in condxtlons or -that the degree of -
compliance with the policies or procedures may detenorate

Opinion S R

- In-our opinion, to the best of dur-information and according to the explanatlons given to us, the Company AR

has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operatrng effectively as at March 31, 2023, based on

the internal control over financial reporting criteria established by the Company: consrderlng the essentlal L
components ofinternal control stated in the Guidance Note issued by the ICAL

For Garg Kumar & Associates -
Chartered. Accountants

frm Registration No. 0038060N

‘ . Bytheandof

heet Kumar '

Partner

‘ Membersh|p No. 091556 :

. : g UDIN: QBOCHSS‘G Bbﬂ{&vNWQZEB

Date : April 22, 2023
Place : New Delhi,
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ANNEXURE "B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph II (i) under 'Report on Other Legal and Regulatory Requiremferits~’ section of our

i)

i)

i)

iv)

vi)

vii)

report to the members of Woodland Promoters Private Limited of even da‘te)_;

The Company does not own any property, piant and equipMen‘g and intangible assets. Hence, the .
requirement to report on clause 3(i) (a) to (e) of the Order is not applicable to the Company.

a) » The Company does not have inventory.

b) - The Company has not been sanctioned working cé‘pi-tal limits in excess of 5 crores, in. .
’ aggregate, at any point of time during the year, from banks or financial institutions on the
kaisis of security of current assets. \

a) The Corﬁpa'ny has not provided loans to companies, ﬁ‘r‘ms,“:‘limited Iia”bilirty partnerships or -
. other parties during the year. However, the outstanding balance of loans provided to the - h
holding company and fellow subsidiary company is é,s, follows: ’

' _Loanét (Rs m '

| Particulars
. ; . [lakhs)
VA'ggr'egate amount granted/pi’ovided ddring thé‘year_ . ‘ -
Amount outstanding as at the year-end ‘ ‘ - '
= Holding company (Anant Raj Limited) . S - 407.08
- Fellow subsidiary company (Springview Developers Private | -~ = S,QO0.0Q
Limited) : T c

‘The Company has not made any investment, or provided any guarantee, or security to
companies, firms, limited liability partnerships or other parties during the year. - S
b) In our’opinion, the terms and conditions of the grant of such foans during the year are,

prima facie, not prejudicial to the Company's intérest, * ‘

) The schedule of repayment of principal and payment of interest has been k,stip‘ulate'd‘ and '
~repayment or receipts of principal amounts and interest have been regular as per
stipulations. . : o
d) There are no overdue amounts of loans and advances in the nature of loans granted, Whibh o
~ are overdue for more than 90 days. X o o S
e} There were no loans which were fallen due during the year, that have been reviewed or - - -
extended or fresh loans granted to settle the overdues of existing l6ans given to the same
. parties. - " ' L o o ’
f The Company has not granted any loans or advances in the hature of Ibaihs either repayable

* ondemand or without specifying any terms or period of repayment during The year.

In*our opinion-and according to the information and explanations given to us, the Company has

complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans, ..

making investments and providing guarantees and securities, as applicable.

The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of section 73 to 76 of the Act and the rules made
thereunder, to the extent applicable. Hence, the requirement to report on clause 3 (v) of the Order
is not applicable to the Company. ' ‘ ‘

The maintenance of cost records has not been specified for the activities of the Company by the
Central Government under section 148(1) of the Act. ) ' '

(a) According to the information and explanations given to us and on the basis of du'r
examination of the books of account, the Company has been generally regular in depositing
with appropriate authorities undisputed statutory dues including goods and service tax,
provident fund, employees state insurance, income tax, sales tax, service tax, duty of customs,

+ duty of excise, value added tax, cess and other statutory dues applicable to it.




viii)

ix)

xi)

Xii)

Xiit)

Xiv)

According to the information and explanations given to us, no undisputed amounts payable in
respect of aforesaid dues were outstanding as at March 31, 2023, for a period of more'than six
months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues
referred to in (a) which have not been deposited by the Company on account of any dispute.

There were no transactions that have been surrendered or disclosed as income during the year in
the tax assessments under the Income tax Act, 1961 (43 of 1961), which have not been recorded in
the books of account. Accordingly, the requirement to report on clause 3 (viii) of the Order is not
applicable to the Company. V

(a) The Company has not taken any loans or other borrowings from any lender. Hence, reporting
under clause 3 (ix) (a) of the Order is not applicable.

(b) The Company has not been declared a willful defaulter by any bark or financial institution or
government or any government authority. '

(c) The Conﬁpany has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year, and hence, reporting under clause 3 (ix) (c) of the Order is
not applicable.

(d) On an overall examination of the financial statements of the Company, no funds raised on
short-term basis have been used for long-term purposes by the Company. '

(e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
fellow subsidiaries, associates or joint ventures during the year.

() The Company has not raised any loans during the year and hence reporting on clause 3 (ix) (f)
of the Order is not applicable. :

(@) The Company has not raised money by way of an initial public offer or further public offer
{including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable. .

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and reporting under clause 3(x)(b) of the
Order is not applicable.

(@) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or any fraud on the Company has been noticed or reported during
the year. :

(b) According to the information and explanations given to us, no report under section 143(12) of
the Act has been filed in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014, with the Central Government.

(c) According to the information and explanations given to us, there are no whistleblower
complaints received by the Company during the year.

The Company is not a nidhi company and hence reporting under clause (xii) of the Order is not
applicable.

According to the information and explanations-given to us and based on our examination of the
records of the Company, the Company is in compliance with section 177 and 188 of the Act,
wherever applicable, with respect to applicable transactions with the related parties and the details
of related party transactions have been disclosed in the standalone financial statements as required
by the applicable accounting standards.

The provisions of section 138 of the Act read with Rule 13 of the Companies {(Accounts) Rules, 2014,

are not applicable to the Company and hence reporting under clause 3 (xiv) (a) and (b} of the Order
is not applicable. . '

'NEW DELHI
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Xv)

XVi)

Xvii)

XViii)

Xix)

XX)

XXi)

The Company has not entered into any non-cash transactions with its directors or persons -
connected with its directors and hence reporting under clause 3 (xv) of the Order is not applicable.

() In our opinion, the Company is not required to be regi‘s‘tered’u‘nder section 45-IA of the
Reserve Bank of India Act, 1934, Hence, reporting under clauses 3 ‘(xv"i) (a), (b), and (c) of the .
.Order is not applicable. o ‘ .

(b) In our opinion, there is no core investment company as part of the Group and reporting under

. clause 3 (xvi) (d) of the Order is not applicable. \ . .

The Company has incurred cash losses of Rs. 0.28 lakhs during tﬁ‘e year and incu‘rred Rs. 0.13 lakhs

cash loss in the immediately preceding financial year.

There has. been resignation of the statutory auditors during the year and we have taken into

consideration the issues, objections or concerns raised by the outgoing éUdit’or‘s. g

On the basis of the financial ratios, ageing and expécted datés of realisation of financial assets and S

payment of financial liabilities, other information accompariying the financial statements and our
knowledge of the Board of Directors and Management plans, we are of the opinion that no
material uncertainty exists as on the date of our audit report that the Company is capable of
meeting its liabilities existing at the date of balance sheet as and ‘when they fall due within a period
of one year from the balance sheet date. - o ‘

The provisions of the second proviso to sub-section (5) of section 135 and sub-section 6 of section
135 of the Act are not applicable to the Company. ‘

The Company does not have any subsidiaries or associates or joint ventures and "hehce, this clause
is not applicable. ‘ . -

For Garg Kumar & Associates
Chartered Accountants

Partner

o —Membership No. 091556 _
UDIN: 2309ISSE6BGY G MW223R -

Date : April 22, 2023
Place.: New Delhi,



WOODLAND PROMOTERS PRIVATE LIMITED
CIN : U74899DL1994PTC063098

H-65, Connaught Circus, New Delhi-110001
Balance Sheet as at March 31, 2023

Notes March 31, 2023 March 31, 2022
. Rs. in Lakhs Rs. in Lakhs

ASSETS
Non current assets
Financial assets

Loans 5/407.08 5/407.90
Other non current assets 0.85 0.85
Total non current assets 5,407.93 5.408.75
Current assets
Financial assets

Cash and cash equivalents N 0.21 0.21

Other financial assets - 0.14
Total current assets 0.21 0.35
TOTAL ASSETS 5408.14 5,409.10
EQUITY AND LIABILITIES
Equity
Equity share capital 5.00 5.00
Other equity 98.04 98.32
Total equity © 103.04 103.32
Non Current liabilities
Financial liabilities

Borrowings 5,305.00 5,305.00
Total non current liabilities 5,305.00 5,305.00
Current liabilities
Financial liabilities

Other financial liabilities 0.10 0.78
Total current liabilities 0.10 0.78
TOTAL EQUITY AND LIABILITIES 5,408.14 5,409.10

CORPORATE INFORMATION

SIGNIFICANT ACCOUNTING POLICIES
NOTES TO THE FINANCIAL STATEMENTS

3-17

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

Garg Kumar & Associates
Chartered Accountants

Membership No. 091556
Date : April 22, 2023
Place : New Delhi

Amit Sarin, Director
DIN : 00015837

%E',a@wc,J

Akhil Kumar, Director
DIN : 07127315



WOODLAND PROMOTERS PRIVATE LIMITED
CIN : U74899DL1994PTC063098
H-65, Connaught Circus, New Delhi-110001
Statement of Profit and Loss for the year ended March 31, 2023

Notes March 31, 2023 ~ March 31, 2022
Rs. in Lakhs Rs. in Lakhs

Income - -
Total income : - - -
Expenses
Other expenses 10 0.28 0.67
Total expenses » 0.28 - 0.67
Loss before tax . ‘ 4 ) {0.28) (0.67)
Tax expense 7
Current tax . ‘ - -
Loss for the year  (0.28) (0.67)
Other Comprehensive Income ‘ - , -

Total Comprehensive Income (0.28) (0.67)

Earnings per share [equity share, par value of Rs. 100 (Rs. 100) each]

- Basic and diluted 11 (5.64) (13.39)
CORPORATE INFORMATION 1
SIGNIFICANT ACCOUNTING POLICIES 2
NOTES TO THE FINANCIAL STATEMENTS 3-17

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached

Garg Kumar & Associates
Chartered Accountants

Amit Sarin, Director Akhil Kumar, Director
DIN : 00015837 DIN : 07127315

Membership No. 091556
Date : April 22, 2023
Place : New Delhi
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WOODLAND PROMOTERS PRIVATE LIMITED
CIN : U74899DL1994PTC063098
H-65, Connaught Circus, New Delhi-110001
Statement of Changes in Capital for the year ended March 31, 2023

Balance at the Changes in equity  Balance at the end of
beginning of the share capital during  the reporting period
reporting period the year

‘ Rs.in Lakhs Rs. in Lakhs Rs. in Lakhs
Equity share capital ‘

Authorised 5.00 - + 5,00
Isued, subscribed and paid up 5.00 - 5.00
Statement of Changes in Capital for the year ended March 31, 2022

‘ ‘ Balance at the' Changes in equity  Balance at the end of
beginning of the share capital during  the reporting period
reporting period . the year :

Rs. in Lakhs * Rs.in Lakhs Rs. in Lakhs
Equity share capital ‘

Authorised 5.00 . - ’ 5.00
Isued, subscribed and paid up ' 5.00 : -  5.00
Statement of Changes in Equity for the year ended March 31, 2023

Other Equity Total equity
Notes Reserves & Surplus  attributable to equity
shareholders of the
Retained Earning Company
7 < Rs. in Lakhs Rs. in Lakhs
Balance as at April 1, 2022 ' 98.32 ) '98.32
Loss for the year (0.28) (0.28)
Balance as at March 31, 2023 ' 98.04 98.04
Statement of Changes in Equity for the year ended March 31, 2022
‘ Other Equity Total equity
Notes Reserves & Surplus a::}g?:;i?z::(;qtﬁy
Retained Earning Company
7 Rs. in Lakhs Rs. in Lakhs
Balance as at April 1, 2021 - 98.99 98.99
Loss for the year (0.67) (0.67)
Balance as at March 31, 2022 - 9832 98.32
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The accompanying notes are an integral part of the financial statements.
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WOCDLAND PROMOTERS PRIVATE LIMITED
CIN : U74899DL1994PTC063098
H-65, Connaught Circus, New Delhi-110001

Cash Flow Statement for the year ended March 31, 2023 ]
" March 31, 2023

March 31, 2022

Rs. in Lakhs Rs. in Lakhs
A. CASH FLOW FROM OPERATIONS
Loss before tax ; (0.28) 0.67)
Operating profit before working capital changes (0.28) (0.67)
- Increase/(decrease) in other current liabilities (0.68) (5.304.18)
- (Increase)/decrease in other financial assets 0.14 -
Cash generated from operations (0.83) (5.304.85)
- Income tax paid - -
Net cash from operating activities (0.83) (5.304.85)
B. CASH FLOW FROM INVESTING ACTIVITIES
- (Increase)/decrease in other non current assets o 0.82 -
Net cash from investing activities ’ v . © 0.82 -
C. CASH FLOW FROM FINANCING ACTIVITIES
- Increase/(decrease) in non current borrowings - 5.305.00
- 5,305.00
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (0.01) 0.15
Cash and cash equivalents - Opening balance 0.21 0.06
Cash and cash equivalents - Closing balance 021 021

Note: Figures in brackets indicate cash outflow.

This is the Cash Flow Statement referred to in our report of even date attached.

Garg Kumar & Associates
Chartered Accountants

Amit Sarin, Director
DIN : 00015837
Membership No. 091556

Date : April 22, 2023

Place : New Delhi
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Akhil Kumar, Director
DIN ;07127315



WOOD LAND PROMOTERS PVT. LTD.
Notes to financial statements

1

Corporate Information
Woodland Promoters Private Limited is wholly owned subsidiary of Anant Raj Limited, domiciled in India. and incorporated under the provisions
of the Companies Act, 1956. The Company is primarily engaged in business of real estate.

Significant accounting policies

a) Basis for preparation of financial statement
The financial statements have been prepared on historical cost basis.
The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) and presentation requirements of Division I of Schedule I to the
Companies Act, 2013, {Ind AS compliant Schedule 1), as applicable to the Company.
Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use.

b) Finandial instruments .
Initial & Subsequent Measurement:
Loans obtained from holding company is measured at historical cost as it is payable on demand. Accordingly, as per provisions of Ind AS-113-
"Fair Value Measurement", fair value of loans payable on demand will not be less than its historical cost.
Current versus non current classification
The Company presents its assets and liabilities in the financial statements based on current and non-current classification.
An asset is treated as current when it is:
(i) Expected to be realised in, or is intended for sale or consumption in, the Company's normal operating cycle;
{ii) Held primarily for the purpose of being traded; 4 ‘
(iif) Expected to be realised within twelve month after the reporting date; or
(iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
date,
The Company classifies all other assets as non-current.
A liability is current when it is:
(i) It is expected to be settled in the Company's normal operating cycle;
(ii) It is held primarily for the purpose of being traded;
(iii) It is due to be settled within twelve months after the reporting date; or
(iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting date.
The Company classifies all other liabilities as non-current.

c) Income tax
Current tax '
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date and generates
taxable income. ' )

Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the
asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The
carrying amount of Deferred tax liabilities and assets are reviewed at the end of each reporting period.

d) Recognition of revenue and expenditure
Income and expenditure are accounted for on accrual basis.

e) Earnings per share
Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the Company by the weighted
average number of equity shares outstanding during the period. Diluted eamings per equity share is computed by dividing the net profit’
attributable to the equity holders of the Company by the weighted average number of equity shares considered for deriving basic earnings per
equity share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential
equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair
value (i.e. the average market value of the outstanding equity shares). Dilutive potential equity shares are deemed converted as of the
beginning of the period, unless issued at a later date. Dilutive potential are determined independently for each period presented.
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WOOD LAND PROMOTERS PVT. LTD.
Notes to financiai statements

f) Cash flow statement
Cash flows are reported using mdnrect method, whereby net profit before tax is adjusted for the effects of transactions of a non-cash. nature
and any deferrals or accruals of past or future cash receipts or payments, The cash flows from regular revenue generating, investing and

financing activities of the Company are segregated.

g} Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of twelve

months or less, which are subject to an insignificant risk of changes in value.

h) Provisions and contingencies
Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount

of the obligation.
Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognised nor
disclosed in the financial statements
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WOOD LAND PROMOTERS PVT, LTD.

Notes to financial statements

¢) Shares held by the holding Company, Anant Raj Limited

March 31, 2023 March 31, 2022
Rs. in Lakhs Rs. in Lakhs
*5,000 (*5,000) equity shares of Rs.100 (Rs.100) each fully paid up ' 4 - ' 5.00 - " 5.00
*Includes 6 (6) equity shares held by nominees of the holding company, Anant Raj Limited.
d) Details of shareholders holding more than 5% shares in the Company ,
' ' March 31, 2023 March 31, 2022
Number % holding Number % holding
Equity Shares of Rs. 100 (Rs. 100) each fully paid up: )
- Anant Raj Limited 5,000 100% 5,000 100%
e) Shares held by promoters at the end of the year , N
Name of promoter As at No. of shares ) % of % change during
total shares the year
oot § s : . March 31, 2023 5,000% : 100% 0%
Anant Raj Limited (holding compan, ' g
Y (holding company) March 31, 2022 5,000* 100% 0%
*Includes 6 (6) equity shares held by nominees of the holding company, Anant Raj Limited.
March 31, 2023 March 31, 2022
Rs. in Lakhs Rs. in Lakhs
8 Borrowings
Non-current
(Unsecured) i -
Loan from related party A 5,305.00 5,305.00
5,305.00 5,305.00
A Represents non-interest bearing unsecured loans obtained from fellow subsidiary Company, which loan is repayable wherever stipulated or as
mutually agreed. :
9 Other financial liabilities

10

11

Expenses payable* 0.10 0.78
‘ 0.10 " 078

*Includes Nil (Rs.0.54 Lakhs) payable to holding Company

Other expenses

Amount written back 0.13 .o

Audit fees 0.10 012

Filing fees 0.04 0.54

Bank charges ' 0.01 0.01

) 0.28 0.67
Earnings per share (EPS)

The earnings considered in ascertaining the Company's EPS is the net profit after tax. The number of shares used in computing basic EPS is the
weighted average number of shares outstanding during the period. The weighted difuted earnings per equity share are computed using the

weighted average number of equity shares and dilutive potential equity shares outstanding during the period.

March 31, 2023 March 31, 2022
Loss for the year - " Rs. in Lakhs (0.28) 0.67)
Nominal value of equity share Rs. 100 100
Weighted average number of equity shares outstanding Nos. 5,000 5,000
Basic and diluted earnings per share Rs. (5:64) (13.39)




. WOOD LAND PROMOTERS PVT. LTD.
£ Notes to financial statements

~ 13 FINANCIAL RATIOS: ,
Ratio o March 31, 2023 March 31, 2022

2,06 0.45

Current ratio

Debt-equity ratio 51.49 51.34
Return on equity -0.27% -0.65%
(0.0001) (0.0001)

Return on capital employed
14 There are no transactions during the year with struck off companies under Section 248 of the Companies Act, 2013.

15 In the opinion of the management, the current assets, if realized, in the ordinary course of business, would realize a sum equal to that stated in
the Balance Sheet.

16 Previous year figures have been regrouped or recast wherever necessary to conform with this year's presentation.

17 Figures in brackets pertain to previous year, unless otherwise indicated.
The accompanying notes are an integral part of the financial statements.
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